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SUB J : UPDATE ON IOINT VENTURE BANKS - CAIRO 

1 . AL AHRAM ANNOUNCED MARCH 14 ESTABLISHMENT OF NEW 
JOINT VENTURE BANK, INTERNATIONAL CREDIT BANK, WITH 50 PER 
CENT EGYPTIAN PARTICIPATION (NATIONAL BANK 
OF EGYPT) AND 50 PER CENT FRENCH PARTICIPATION (CREDIT 
COMMERCIAL DE FRANCE). VENTURE CAPITALIZED AT $10 
MILLION. PRESS CITES THIS AS FIRST MAJOR RESULT OF 
CLOSER EGYPTIAN-FRENCH COOPERATION. BANK PLANS FORMAL 
OPENING LATER THIS YEAR THOUGH SMALL-SCALE OPERATIONS ARE 
UNDER WAY AT PRESENT. COINCIDENTALLY PRESS ANNOUNCED 
PLANS FOR KOREAN JOINT VENTURE BANK ARE BEING FORMULATED. 
PARTICIPANTS INCLUDE 7 KOREAN BANKS (49 PER CENT); 

BANQUE DU CAIRE (20 PER CENT); AL SHARK INSURANCE COMPANY 
(20 PER CENT); AND PRIVATE EGYPTIAN SHAREHOLDERS (11 PER 
CENT). BANK INCORPORATED UNDER TITLE: BANK OF CAIRO AND 
THE MIDDLE EAST WITH START UP CAPITAL REPORTEDLY $10 
MILLION. LIMITED OPERATION SHOULD BE UNDER WAY BY MID- 
YEAR. 
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2. BANKS WILL JOIN FIVE OTHER JOINT COMMERCIAL BANKING 
VENTURES, INCLUDING NOW INFORMALLY OPERATING MISR AMERICA 
BANK, A JOINT VENTURE BETWEEN BANK OF AMERICA (40 PER 
CENT), MISR INSURANCE CO. (25 PER CENT), DEVELOPMENT 
INDUSTRIAL BANK (26 PER CENT), KUWAITI REAL ESTATE BANK 
(4.5 PER CENT) AND FIRST ARABIA CORPORATION (4.5 PER CENT). 
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MISR AMERICA HAS NOT ANNOUNCED FORMAL OPENING PENDING 
REFURBISHMENT OF PERMANENT QUARTERS IN DOWNTOWN CAIRO. 
LOCAL MANAGER IS DOING SMALL AMOUNT OF BUSINESS IN ZAMALEK 
OFFICES AND TRAINING STAFF IN ANTICIPATION OF MOVE LATER 
THIS SPRING. OTHER JOINT VENTURES PRESENTLY IN FULL-SCALE 
OPERATION INCLUDE CAIRO BARCLAYS, CHASE NATIONAL (CHASE 
MANHATTAN PARTICIPATION), EGYPTIAN AMERICAN (AMERICAN 
EXPRESS) AND MISR INTERNATIONAL (FIRST NATIONAL BANK OF 
CHICAGO). 

3. COMMENT: CONTINUED INCREASE IN FOREIGN BANKS 
REPRESENTED IN CAIRO POINTS UP LUCRATIVE ACTIVITY IN 
FINANCIAL/COMMERCIAL MARKETS. VARIOUS TYPES OF BANKS- 
JOINT VENTURES, FREEZONE, FOREIGN CURRENCY REP OFFICES, 

WHICH HAVE SET UP SHOP SINCE 1974. EILTS 
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